
Current Year 

Quarter

Preceeding Year 

Corresponding 

Quarter

Current Year To 

Date

Preceeding Year 

Corresponding 

Period

30.06.2019 30.06.2018 30.06.2019 30.06.2018

RM'000 RM'000 RM'000 RM'000

Revenue 8,083                        9,522                        16,040                      20,114                      

Cost of sales (2,877)                      (3,578)                      (6,313)                      (8,091)                      

Gross profit 5,206                        5,944                        9,727                        12,023                      

Other income 1,146                        192                           2,121                        404                           

Distribution and selling expenses (365)                          (538)                          (882)                          (747)                          

Administrative expenses (2,633)                      (2,427)                      (6,400)                      (5,909)                      *

Other expenses (31)                            (299)                          (31)                            (1,032)                      

Finance income 7                               2                               13                             2                               

Finance costs (3)                              (4)                              (6)                              (7)                              

Profit before taxation 3,327                        2,870                        4,542                        4,734                        

Taxation (1,052)                      (157)                          (1,112)                      (338)                          

Profit for the year 2,275                        2,713                        3,430                        4,396                        

Other comprehensive income -                            -                            -                            -                            

Total comprehensive income

  for the year 2,275                        2,713                        3,430                        4,396                        

Earnings per share (sen)

(a) Basic 0.89                          1.07                          1.35                          1.73                          

(b) Fully diluted N/A N/A N/A N/A

* Preceeding year's period adjusted to reflect changes in recognition of the Employees' Share Scheme ("ESS") expenses

Individual Quarter Cumulative Quarter

The Condensed Consolidated Statements of Comprehensive Income should be read in conjunction with the audited financial statements

for the year ended 31 December 2018 and the accompanying explanatory notes attached to the interim financial statements.

TEX CYCLE TECHNOLOGY (M) BERHAD
Company's No.: 642619-P

(Incorporated in Malaysia)

Quarterly Report on Results for the 2nd Quarter Ended 30 June 2019

CONDENSED CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME

(The figures have not been audited)



                                                                           ( the figures have not  been audited)

AS AT AS AT

30.06.2019 31.12.2018

RM'000 RM'000

NON-CURRENT ASSETS

Property, plant and equipment 43,633                                      44,053                                      

Prepaid lease payment on leasehold land 20,850                                      21,022                                      

Investment property 16,110                                      16,110                                      

Goodwill on consolidation 584                                           584                                           

81,177                                      81,769                                      

CURRENT ASSETS

Investment in unit trusts 23,597                                      20,803                                      

Inventories 99                                             119                                           

Trade receivables 8,031                                        9,174                                        

Other receivables 2,621                                        956                                           

Tax recoverable -                                                1,545                                        

Deposits, cash and bank balances 8,032                                        5,504                                        

42,380                                      38,101                                      

CURRENT LIABILITIES

Borrowings 1,609                                        1,609                                        

Trade payables 85                                             118                                           

Other payables 3,038                                        2,800                                        

Tax payable 271                                           -                                                

Dividend payable 1,526                                        -                                                

 6,529                                        4,527                                        

NET CURRENT ASSETS 35,851                                      33,574                                      

117,028                                    115,343                                    

REPRESENTED BY:

Share capital 26,387                                      26,257                                      

Treasury shares (927)                                          (1,467)                                       

Retained profits 78,712                                      76,808                                      

Shareholders' Equity 104,172                                    101,598                                    

Borrowings 10,025                                      10,914                                      

Deferred tax liabilities 2,831                                        2,831                                        

Non-current liabilities 12,856                                      13,745                                      

117,028                                    115,343                                    

Net assets per share (sen) 40.95                                        39.93                                        

The Condensed Consolidated Statements of Financial Position should be read in conjunction with the audited financial statements

for the year ended 31 December 2018 and the accompanying explanatory notes attached to the interim financial statements.

TEX CYCLE TECHNOLOGY (M) BERHAD
Company's No.: 642619-P

(Incorporated in Malaysia)

Quarterly Report on Results for the 2nd Quarter Ended 30 June 2019

CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION



Note
Share Capital

Non-Distributable 

Share Premium Treasury Shares Retained Profits Total

RM'000 RM'000 RM'000 RM'000 RM'000

At 1 January 2019 26,257                        -                              (1,469)                         76,808                        101,596                      

Issuance of Employees' Share Scheme ("ESS") 130                             -                              1,000                          -                              1,130                          

Purchase of treasury shares -                              -                              (458)                            -                              (458)                            

Total comprehensive income for the period -                              -                              -                              3,430                          3,430                          

Appropriation:

Interim dividends payable for the financial year ending 31 December 2019 -                              -                              -                              (1,526)                         (1,526)                         

At 30 June 2019 26,387                        -                              (927)                            78,712                        104,172                      

At 1 January 2018 25,619                        -                              (1,030)                         71,245                        95,834                        

Issuance of Employees' Share Scheme ("ESS") 638                             -                              515                             -                              1,153                          

Purchase of treasury shares -                              -                              (393)                            -                              (393)                            

Total comprehensive income for the quarter -                              -                              -                              4,396                          4,396                          

Appropriation:

Interim dividend paid for the financial year ended 31 December 2018 -                              -                              -                              (1,534)                         (1,534)                         

At 30 June 2018 26,257                        -                              (908)                            74,107                        99,456                        

The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the year ended 31 December 2018 and the accompanying explanatory notes

attached to the interim financial statements.

TEX CYCLE TECHNOLOGY (M) BERHAD
Company's No.: 642619-P

(Incorporated in Malaysia)

Quarterly Report on Results for the 2nd Quarter Ended 30 June 2019

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

(The figures have not been audited)



Current Year To Date
Preceeding Year 

Corresponding Period

30.06.2019 30.06.2018

RM'000 RM'000

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation 4,542                          4,734                                    

Adjustments for:

Depreciation of property, plant and equipment 1,578                          1,552                                    

Amortisation of prepaid lease payment 172                             172                                       

Allowance for expected credit losses - net 6                                 445                                       

Changes in fair value of investment (641)                            508                                       

Changes in fair value of investment property -                              (238)                                     

Inventory written off 20                               -                                        

Bad debts written back - net 4                                 (7)                                          

Gain on investment in unit trust (306)                            (180)                                     

Gain on disposal of property, plant and equipments * -                                        

Employees' Share Scheme ("ESS") expenses 1,130                          1,153                                    

Interest expense 6                                 7                                           

Interest income (13)                              (2)                                          

Operating profit before working capital changes 6,498                          8,144                                    

(Increase)/Decrease in inventories -                              (8)                                          

(Increase)/Decrease in trade receivables 1,134                          (1,354)                                  

(Increase)/Decrease in other receivables (1,666)                         (513)                                     

Increase/(Decrease) in trade payables (34)                              1,545                                    

Increase/(Decrease) in other payables 236                             661                                       

Cash generated from operations 6,168                          8,475                                    

Interest paid (6)                                (7)                                          

Tax paid (620)                            (673)                                     

Tax refunded 1,324                          997                                       

Net cash generated from operating activities 6,866                          8,792                                    

CASH FLOWS FROM INVESTING ACTIVITIES

Interest received 13                               2                                           

Proceeds from disposal of property, plant and equipments 152                             -                                        

Investment in unit trust (1,846)                         (5,612)                                  

Purchase of property, plant and equipment (1,309)                         (2,932)                                  

Net cash used in investing activities (2,990)                         (8,542)                                  

TEX CYCLE TECHNOLOGY (M) BERHAD
Company's No.: 642619-P

(Incorporated in Malaysia)

Quarterly Report on Results for the 2nd Quarter Ended 30 June 2019

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

(The figures have not been audited)



Current Year To Date
Preceeding Year 

Corresponding Period

30.06.2019 30.06.2018

RM'000 RM'000

TEX CYCLE TECHNOLOGY (M) BERHAD
Company's No.: 642619-P

(Incorporated in Malaysia)

Quarterly Report on Results for the 2nd Quarter Ended 30 June 2019

CONDENSED CONSOLIDATED CASH FLOW STATEMENT

(The figures have not been audited)

CASH OUTFLOW FROM FINANCING ACTIVITY

Repayment of term loan (730)                            (866)                                     

Repayment of hire purchase and lease financing - net (160)                            (83)                                        

Purchase of treasury shares (458)                            (393)                                     

Net cash used in financing activities (1,348)                         (1,342)                                  

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 2,528                          (1,092)                                  

CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD 5,504                          5,606                                    

CASH AND CASH EQUIVALENTS AT END OF PERIOD (Note A15) 8,032                          4,514                                    

* Less than RM1,000

The Condensed Consolidated Cash Flow Statement should be read in conjunction with the audited financial statements for the year

ended 31 December 2018 and the accompanying explanatory notes attached to the interim financial statements.


















